Personal tax

® Main personal allowance increases to £11,500
for 2017/18

Both current and previous Chancellors have reiterated an election pledge to raise the personal allowance to
£12,500 by the end of this parliament in 2020. However, as yet no legislation exists to put this into force.

Personal allowance - past, present
and future

Higher rate threshold and taxpayers

The number of higher rate taxpayers has been rising until
recently and despite the drop since 2015/16 is still projected
£12,500 to represent over 1in 7 income tax payers.
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Legislated Pledged @ Higher rate threshold X a smaller basic rate band for non-
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Corporation tax

® Corporation tax heading down

Businesses should welcome the Main corporation tax rates 2000/01 - 2020/21
1% cut to 19% corporation tax
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